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CMA Excellence in Integrated Reporting Awards 
competition is organized annually by the Institute 
of Certified Management Accountants of Sri Lanka 
(CMA Sri Lanka) which is the national professional 
management accounting institute in Sri Lanka 
incorporated by Act of Parliament No. 23 of 2009. 
The Institution was initially established as the 
“Society of Certified Management Accountants of 
Sri Lanka” in 1999 with the technical assistance 
of CMA Canada now CPA Canada and financial 
assistance from Canadian International 
Development Agency (CIDA) and, inaugurated on 
3rd June 2000. 

Currently CMA is a member of 
the International Federation of 
Accountants (IFAC), the global 
organization for professional 
accounting bodies, South 
Asian Federation of 
Accountants (SAFA) and the 
Confederation of Asian and 
Pacific Accountants (CAPA).
The purpose of the Excellence in Integrated 
Reporting Awards is to promote Sri Lankan 
companies both listed and unlisted and state-
owned institutions / companies to undertake 
integrated reporting which will be beneficial 
to investors and stakeholders. The integrated 
reports are evaluated using guidelines applicable 
in the International <IR> Framework issued in 

December 2013.  The evaluation will take into 
account not only the accounting and financial 
information but also non-financial information 
provided in <IR>.

The application process for CMA Excellence 
in Integrated Reporting Awards 2020 is now 
open and the following dates are applicable for 
integrated reports.

• 14th September 2020 – Institutions whose 
financial year ends on 31st December 2019.

• 25th September 2020 – Institutions whose 
financial year ends on 31st March 2020. 

The mark plan for judging integrated reports 
will be based on the Guiding Principles, Content 
Elements and Fundamental Concepts which 
appear in the International <IR> Framework 
issued by the International Integrated Reporting 
Council (IIRC) and special emphasis is given to 
the following criteria:

• Strategic focus and future orientation

• Connectivity of information

• Value creation

• Reliability and completeness

Guidelines and application form are enclosed 
herewith, and should be submitted on or before 
the dates mentioned above.

CMA ExCEllEnCE in intEgrAtEd rEporting AwArds 2020
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CMA ExCEllEnCE in intEgrAtEd rEporting AwArds-2020

10 Best <IR> Awards
Overall Winner – Gold Trophy

Overall 1st Runner up – Silver Trophy
Overall 2nd Runner up – Bronze Trophy

Certificates of Merit

sECtor AwArds

Banking

Finance & Leasing

Insurance

Diversified Holdings

State Owned Enterprises / Companies (Ownership of state over 51%)

Hotels & Travels 

Plantations

Health Care

Small & Medium Enterprises (Turnover below LKR 750 Mn.)

Non-Governmental Organizations (NGOs) / Not for Profit Organizations (NPOs) / Chambers of 
Commerce / Educational Institutes

Other (Manufacturing / Trade & Commerce / Power & Energy)

spECiAl AwArds

Conciseness

Capitals

Materiality

Value Creation

Strategic Focus

Integrated Thinking

Closing Dates for Applications
14th September 2020 – Institutions whose financial year ends on 31st December 2019.

25th September 2020 – Institutions whose financial year ends on 31st March 2020.
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CMA Sri Lanka Excellence in Integrated 
Reporting Awards 2020 is being organized 
for the 6th consecutive year.   
As you all know year 2020 is a challenging year for all companies 
due to the COVID – 19 Pandemic which has impacted all global 
economies. In Sri Lanka we are fortunate to have controlled it very 
well compared to many other countries but was still impacted by 
the lockdown in the early stages and now back to New Normal 
taking all the precautionary measures to halt the spread of the 
corona virus. Due to the lockdown companies started working from 
home and technology played a major role. Companies local and 
global have been badly affected due to the lockdown and this has 
impacted economies worldwide.  

We have noticed that banks and other companies which ended 
their financial accounts at the end of December 2019 were able to 
go ahead with the normal activities especially in the preparation of 
their annual reports and some were able to have the AGMs before 
the lockdown began while others did it virtually after the lockdown 
was removed. However companies which closed their accounts as 
at 31st March 2020 had to undergo numerous hardships as a result 
of the COVID – 19 Pandemic and the lockdown. Despite these 
difficulties credit must be given to companies that have prepared 
their annual reports mainly in soft copies. As a result we decided to 
go ahead with the <IR> Awards but taking into account the current 
situation where companies that have not printed the accounts 
could provide soft copies for the purpose of evaluation. We need 
to reward companies that have done well in integrated reporting 
providing its stakeholders important information of the company 
both in good and difficult times and trust that they will come out 
stronger in the New Normal.

MEssAgE froM thE prEsidEnt

Prof. Lakshman R. Watawala
FCMA, FCA, FCMA (UK), CGMA, FCPM.
President – CMA Sri Lanka
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MEssAgE froM thE prEsidEnt The IIRC now in its 10th year conducted a consultation webinar 
organized by CMA to provide members and quoted companies 
details of the revisions to the IR Framework that will be undertaken 
and to obtain our comments. While we are thankful to IIRC for 
organizing this event, we were also honored by the presence of 
Prof. Mervyn King, Chair Emeritus of IIRC who delivered the Key 
Note Address on the three key areas of the revision Responsibility, 
Business Model and Path forward. 

Over the past five years we could witness an overwhelming number 
of companies both quoted and unquoted, private and government 
institutions applying for the CMA Excellence in Integrated Reporting 
Awards showing that this awards competition is widely accepted 
by the business community. We are happy to note that Sri Lanka 
is in the forefront of Integrated Reporting in the Asian Region and 
need to be recognized as it is done voluntarily. 

We are also proud to engage an eminent Panel of Judges who are 
experts on <IR> and are backed by a competent technical evaluation 
panel.

This year too the Colombo Stock Exchange (CSE) will collaborate 
with us as the “Supporting Partner”.

We wish to invite quoted and unquoted companies, banks, insurance 
companies, government banks and state corporations, Not for 
Profit Organizations and SMEs to submit their applications which 
will enable us to recognize organisations preparing Integrated 
Reports which are future ready and driving value creation. 
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ApproACh 
Integrated reporting has been practiced in Sri Lanka for some time and there are no legislative or 
other requirements for organizations to prepare integrated reports. Therefore, organizations include 
the principles of integrated reporting in their annual reports on a voluntary basis.

The annual reports currently produced by organizations will be reviewed for the purposes of the Award.

The International <IR> Framework will be used as the basis for the mark plan. The <IR> Framework was 
published in December 2013 and therefore, would have been available to organizations. IIRC in their 
10th year are having consultations on the Revision of the <IR> Framework and hoping to complete it 
by the end of 2020.

The panel of judges will review the reports from a perspective of how the fundamental concepts 
and guiding principles are met. Furthermore, integrated reporting will differ from organization to 
organization depending upon the industry and the material issues faced by the entity. History shows 
that implementation of integrated reporting is a journey and that it takes organizations some years to 
be able to produce high quality reports.

QUAlifYing rEport 
A. All quoted companies coming under the classification of Colombo Stock Exchange, Private 

Companies, State Owned Enterprises / Companies, Banks, Small & Medium Enterprises, NGOs & 
NPOs, etc, are eligible to apply for the competition.  (Please refer page no. 05 for sectors).

B. The reporting years applicable for the competition are as follow;

 ● 31st December 2019: Institutions whose financial year ends on 31st December.

 ● 31st March 2020: Institutions whose financial year ends on 31st March.

C. The competition will also be open to overseas companies in the South Asian Region.
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MArKing proCEss 
The marking process will be done in two steps followed with an interview.

 ● Short listing by the Technical Evaluation Panel.

 ● Final judging by the Panel of Judges.

tEChniCAl EVAlUAtion pAnEl
All the reports submitted will be marked by a panel of Technical Evaluators to assess whether 
or not the companies are addressing the principles of integrated reporting as per the marking 
checklist which is based on the Integrated Reporting Framework issued by the IIRC in 2013. 
Out of them top 20 companies will be shortlisted & submitted to the Panel of Judges for 
review and final verdict.

pAnEl of JUdgEs 
The Panel of Judges will comprise of both local and foreign experts in integrated reporting.

Panel of Judges will be responsible for the selection of 10 Best Integrated Reports and 1st, 2nd 
and 3rd place winners, sector awards and special awards. The decision of the Panel of Judges 
will be final and binding on all applicants.

AppliCAtions 
All companies entering the competition should send three (03) hard & six (06) soft copies of 
their Integrated Report on or before:

 ● 14th September 2020 – Institutions whose financial year ends on 31st December 
2019.

 ● 25th September - Institutions whose financial year ends on 31st   March 2020.

MArK plAn 
The mark plan will be based on the guiding principles, content elements and fundamental 
concepts that appear in the International <IR> Framework.

In assessing reports, the judges will apply considerable judgement and discretion taking into 
account the newness of the process and the variable conditions under which organizations 
operate.  The reports will be initially evaluated by a technical evaluation panel and they will 
select 20 reports for final judging by the panel of judges.
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gUiding priCiplEs 

The following Guiding Principles underpin the preparation of an integrated report, informing the 
content of the report and how information is presented:

 ●  Strategic focus and future orientation:

An integrated report should provide insight into the organization’s strategy, and how it relates to 
the organization’s ability to create value in the short, medium and long-term, and to its use of and 
effects on the capitals.

 ● Connectivity of information: 

An integrated report should show a holistic picture of the combination, interrelatedness and 
dependencies between the factors that affect the organization’s ability to create value over time.

 ● Stakeholder relationships: 

An integrated report should provide insight into the nature and quality of the organization’s 
relationships with its key stakeholders, including how and to what extent the organization 
understands, takes into account and responds to their legitimate needs and interests.

 ● Materiality:

An integrated report should disclose information about matters that substantively affect the 
organization’s ability to create value over the short, medium and long term.

 ● Conciseness: 

An integrated report should be concise.

 ● Reliability and completeness: 

An integrated report should include all material matters, both positive and negative, in a balanced 
way and without material error.

 ● Consistency and comparability: 

The information in an integrated report should be presented: 

a) on a basis that is consistent over time; and

b) in a way that enables comparison with other organizations to the extent it is material to the    
     organization’s own ability to create value over time.

For more details please refer to international <IR>Framework (http://integratedreporting.org/
resource/international-ir-framework/)

thE intEgrAtEd rEport
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ContEnt ElEMEnts 
An integrated report includes eight Content Elements that are fundamentally linked to each 
other and are not mutually exclusive:

1. Organizational overview and external environment: 
What does the organization do and what are the circumstances under which it 
operates?

2. Governance:  
How does the organization’s governance structure support its ability to create value 
in the short, medium and long term? 

3. Business model:  
What is the organization’s business model?

4. Risks and opportunities:  
What are the specific risks and opportunities that affect the organization’s ability 
to create value over the short, medium and long term and how is the organization 
dealing with them?

5. Strategy and resource allocation:  
Where does the organization want to go and how does it intend to get there?

6. Performance: 
To what extent has the organization achieved its strategic objectives for the period 
and what are its outcomes in terms of effects on the capitals?

7. Outlook:  
What challenges and uncertainties is the organization likely to encounter in pursuing 
its strategy, and what are the potential implications for its business model and future 
performance?

8. Basis of presentation:  
How does the organization determine what matters to include in the integrated report 
and how are such matters quantified or evaluated? 
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thE six CApitAls

financial Capital
Financial capital is broadly understood as the pool of funds available to an organization. 
This includes both debt and equity finance. This description of financial capital focuses 
on the source of funds, rather than its application which results in the acquisition of 
manufactured or other forms of capital.

Manufactured Capital
Manufactured capital is seen as human-created, production-oriented equipment and 
tools. A distinction is drawn between inventory (as a short term asset) and plant and 
equipment (tangible capital). Although the identification of these items is generally 
agreed, their accounting treatment, particularly in terms of valuation, depreciation and 
taxation is more contentious.

intellectual Capital
Intellectual capital is a key element in an organization’s future earning potential, with a 
tight link and contingency between investment in R&D, innovation, human resources and 
external relationships, which can determine the organization’s competitive advantage.
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human Capital
Is “generally understood to consist of the individual’s capabilities, and the knowledge, 
skills and experience of the company’s employees and managers, as they are relevant to 
the task at hand, as well as the capacity to add to this reservoir of knowledge, skills, and 
experience through individual learning”.

social Capital and relationship Capital
Aspects of social and relationship capital in a business context relevant to <IR> include: 
the strength/ efficacy of supply chain relationships (e.g., establishing quality expectations, 
just-in-time delivery systems, and recycling programmes),   community   acceptance,   
government relations, relationships with competitors (e.g., coming together to develop 
industry standards), and customer loyalty. It is only by building relationships that an 
organization can retain its social license to operate.

natural Capital
There is a broad consensus in the literature that natural capital includes resources, such 
as timber, fish, water, minerals, etc., which can be used by humans to provide a return. 
In addition to these resources, there are a number of processes from which humans 
benefit that are provided by nature, which some sources define as “ecosystem services”.
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Institute of Certified Management Accountants of Sri Lanka
Incorporated by Act of Parliament No. 23 of 2009

Application Form
CMA ExCELLENCE IN INTEGRATED REPORTING AWARDS-2020

Duly completed Application Form for “CMA Excellence in Integrated Reporting Awards-2020“ together with the 
following should be submitted.

1. Three (3) hard copies of the Integrated Report (If available).

2. Six (6) soft copies of the Integrated Report in CD format.

3. Access details (URL) of the Integrated Report on official website.

.........................................................................................................…….

4. Application fees of Rs.50, 000.00.

ChequeNo  : ……………………………………………………......................................................……..

Bank   : ……………………………………………………......................................................……..
(Cheques should be written in favour of the “Institute of Certified Management Accountants of Sri Lanka”).

PLEASE USE BLOCK CAPITALS.
Organization

Official Address

Official Website 

Key Contact Person

Office Tel: Mobile: 

E-mail 

Designation
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Alternative Contact Person

E-mail 

Designation

Name & e-mail address of CEO

Name & e-mail address of CFO

E-mail 

E-mail 

Turnover for the year ended - 31/12/2019 or 31/03/2020

Date: ……………………………………………..               Rs: ……………………………………………..

Please tick the sector under which the application is submitted:

• Banking

• Finance & Leasing

• Insurance

• Diversified Holdings

• State Owned Enterprises / Companies (Ownership of state over 51%)

• Hotels & Travels 

• Plantations

• Health Care

• Small & Medium Enterprises (Turnover below LKR 750 Mn.)

• Non-Governmental Organizations (NGOs) / Not for Profit Organizations (NPOs) / Chambers of 
Commerce / Educational Institutes

• Other (Manufacturing / Trade & Commerce / Power & Energy)

Please note that State Owned Enterprises/companies (ownership by the state is over 51%) should also tick main 
operational activity. (E.g. Banking, Finance/Leasing, etc.)

We agree to accept the Terms and Conditions applicable to the evaluation of the Integrated Report (Annual 
Report) submitted and abide by the decision of the panel of judges which will be final and binding on all applicants. 

Signature: ……………………………………….                 Date: ……………………………………….  

Office Tel: Mobile: 
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All applications should be submitted on or before:
 ● 14th September 2020 – Institutions whose financial year ends on 31st December 2019.
 ● 25th September 2020 – Institutions whose financial year ends on 31st March 2020.

To reach,
Chief Executive Officer,
Institute of Certified Management Accountant of Sri Lanka,
29/24, Visakha Private Road, 
Colombo - 04. 

For more details contact:
Ms. Jinandi Chandraratne 
Secretary - CMA Excellence in Integrated Reporting Awards Competition 
Tel: 0771-709688 / 011-2506391 (Ext. 154)
E-mail: jinandi.chandraratne@cma-srilanka.org / cmaedumgr@gmail.com
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highlights of thE CMA ExCEllEnCE in intEgrAtEd 
rEporting AwArds 2019
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Institute of Certified Management Accountants of Sri Lanka
29/24, Visakha Private Road, Colombo 04, Sri Lanka

Tel:+94 (0) 11 250 6391, 250 7087, 464 1701-3, Fax: Ext 118

www.cma-sri lanka.org


